Economics 1

Peter Schmidt


Relevant topics for the midterm test Economics I @ EFA 3 WS 2017/18
Discussed in class on 1 November 2017
Additionally some review questions are relevant (see red text in Rev-quest. document)

very important

important

less important (no questions about this in the 30 minutes test)

cancelled 

	Content
	Comments

	Introduction into Economics
	Targets ("Basic Concepts")
See also: Welcome.ppt

	Mankiw: “10 Principles of Economics”
(  Reader 2017
	Principles 1-4

Principles 5-7
Principles 8 - 10


Sloman: Economics

7th edition

	Content
	Comments

	Part A Introduction
	

	1: Introducing Economics 
	Relevant parts = those that we discussed in the first sessions

	1.1 What do economists study? 
	PPC (production possibility curve)

	1.2 Different economic systems
	Basic differences, requirements ..!

	1.3 The nature of economic reasoning
	Not discussed intensively, we did talk about models

	Part B Foundations of Microeconomics
	

	2: Supply and Demand 
	Chapter very important, some calculation task is likely

	2.1 Demand
	

	2.2 Supply
	

	2.3 Price and output determination
	

	2.4 The control of prices
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